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Secretary, Interstate Commerce
Commission
Washington, D.C 20423
Dear Sir:

The enclosed documents, executed in connection with a Loan Security
Agreement of railroad equipment, are hereby submitted for recordation
Chapter X, Part 1116.

pursuant to 49 U.S.C. 20c and ICC Regulations, 49 C.F.R. Subtitle B

3
The following persons were parties to the lLoan Security Agreement
1.

R & R Leasing Company
4705 W. Buckeye
P.0. Box 6966

Debtor

Phoenix, Arizona 85005
2.

Northwest Acceptance Corporation
6150 N. 16th Street, Suite 2
P.0. Box 10334

Phoenix, Arizona 85016
Charles R.

Secured Party
3.

and Bonnie L. Newman
2010 E. San Juan Avenue

Phoenix, Arizona 85016

Guarantors - "¢d Dt
¥hg, ) M”‘“"““'g
Cage 0¥ ¢
The lLoan Security Agreement covers the following equipment oo EPB
(1) Nordberg Model A Hydraspiker, s/n T2202
including all accessories and attachments.
(4) American Car & Foundry 70 ton covered hopper

Wy..20-
cars, s/n's PDTX-7001; PDTX-7002; PDTX-7003;
and PDTX-7004 complete, 1nc1ud1ng AAR 88 package

e w,
bington, py

g

and all accessories and attachments.
A fee of $50.00 is included herewith for recordation of this Loan
Security Agreement.

Please return the original document to

John Petersen - Northwest Acceptance Corporation
P.0. Box 14490
Portland, Oregon 97214

Sincerely,

NORIHWEST ACCEE%fYCETCE RATION

W1111am H. Hall

Assistant Vice President
AN ORBANCO COMPANY



Huterstate Commeree Commission
Miumﬂﬂ. moto b 20423
) 11/6/78

OFFICE OF THE SECRETARY

William H. Hall

Assistant Vice President ;
North West Acceptance Corp. N
P.0.Box 14490 o
Portland,Oregon 97214

\ W

Dear .
Sir:

The enclosed document(s) was recorded pursuant to the
provisions of Section 20(c) of the Interstate Commerce Act,

49 U.S.C. 20(c), on at ‘ ,
11/6/78 2:35pm

and assigned recordation number(s)
9823 & 9824

H.G. Homme, ]Jr.,
Acting Secretary

Enclosure(s)

SE-30-T
(2/78)
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"~ LOAN SECURITY AGREEMENT
__R &R leasing Company , , - S __(“Borrower”)
Address. ?"0; an ‘6m - . ) ﬂmh ‘M&i‘i&@pﬂ ) Arieong
STREET AND NUMBER OR RURAL ROUTE AND BOX NUMBER . ) cITy COUNTY X sTATE
Borrower represents that the above address is: (CHECK ONE) 1 his principal (or sole) place of business ln_hm_
o S ) STATE
. _ o _ ' {J his residence, and he has no place of businessin -
. . 0 = . ) . STATE
has borrowed from @brtmest Mcﬁptmé Cot"pbrat!m! I i . (“Lender” or “Secured Party™)
Bucines Address 6150 N. 16th Street, Suite 2 - P.0, Box 10334 - Phoenix, Arizons 8501

Borrower owns the following described property (hereafter called “Collateral”):

{1) Noxdberg mmél A Bydraspiker, sfn T2202 inecluding all accessories and
sttachments. C ’ '

(4) Awericen Csx & Foundry 70 ton covered hopper ears, s/n's PDIX-7001;
PDTX~7002; PDTX-7003; and PDTX-7004 complete, including AAR 88 package
and all accessories 2nd attachments.

In consideration ofitWenty FoOUY ° sand Six Hundred ¥ “Dollars ( 24.,614.00 )
‘to him paid by Secured Party, and to secure the payment of the said amount and interest, Borrower hereby transfers to Secured Party the above described
Collateral (including the proceeds thereof, but not by this reference authorizing the sale thereof without the written consent of Secured Party),

together with all tools, equipment, accessories, substitutions, additions, replacements, parts and accessions now or hereafter affixed to or used in connection

with the Collateral. _ . _
Secured Party

PROMISE TO PAY: Borrower promises  to pay Aaid moneys in instalments as follows: #

e e i 1s 10,0 64 0 @ i 8,8 e 26 6% % 13 0 R B X I KR T MRS A AR SR AIEI AN A LR ONRR
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*See Dxhibit A attached hereto and bi thie reference made @ part hereof.
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e eﬁns_ an cndiins ng on the back hereof are a part of LOAN SECUR"’Y AGREEMENT

WHERI%OE, the said Borrower has hercunto set his hand this.ﬂLday of August 19 78

PRINT OR TYPE)
BORROWER'S )
NAME(S) )

/ /) V -
Borrower Signs NW%ZW Yres .

President

Borrower Signs.

2, o y CommisSHARANTY e 14 1981

In consideration’ of the der entering the transaction set forth above, each of us, as a primary obligor, jointly, severally and unconditionally guar-
antees to such Lender and any_assigns of Lender. (hereinafter called “holder’’) the payment promptly when due of every._instalment,thereof, irrespective
of any invalidity or unenforceability thereof or the security therefor and the payment on demand of the entiré unpaid balance if Borrower defaults in any
payment of any instalment at its due date or in any other manner, without first requiring holder to proceed against Borrower or to liquidate any security,
and agrees to be bound by and on demand to pay any deficiency established by a sale of the paper and/or security held, with or without notice to us.

- “Each of us waives notice of acceptance hercof and of any. defaults and consents that holder may, without affecting our liability, compromise or release,

on terms satisfactory to it or by operation of law or otherwise, any rights against and grant extensions of time of payment to Borrower and other

bli guarantors, This guaranty shall not be discharged or affected by death of any of the undersigned and shall bind our respective heirs, admin-
resentatives, successors and assigns. ’

ss our hands and seals this 5 day of , 19

Guarantor.

Witness Guarantor.




TERMS AND CONDITIONS

1. OTHER CHARGES

a. EXPENSES OF SECURED PARTY. If Borrower fails to perform any acts or pay any amounts due other persons under this agreement, Secured
Party may perform the acts or pay the sums due and the sums expended by Secured Party in the performance of any act or in the payment of such sums,
with interest thereon at the highest lawful contract rate, shall be at once due to Secured Party and shall be added to and become a part of the obligation
secured by this agreement without waiver of any rights arising from breach of any covenants herein contained.

b. FUTURE ADVANCES, This agreement is also given to secure any and all money due for work done or for material, supplies, accessories
furnished or sold or money advanced to Borrower by Secured Party. Secured Party may add such amounts to the amount then due under this agree-
ment. If Borrower fails to pay any such moneys when due, Secured Party may use any means herein provided for the collection or sccurity thereof. If
this agreement has been assigned, any such moneys becoming due and payable hereafter from Borrower to Lender may be added to the amount secured
by this agreement by the consent of Lender and the then holder of this agreement, Any such moneys becoming due and payable hereafter from Borrower
to any other person, partnership or corporation may likewise be added to the amount secured by this agreement by the consent of such third party
and the then holder of this agreement.

¢. COLLECTION COSTS. Any sums expended by Secured Party for the collection of the balance due upon this agreement and for the seizing
and keeping of the Collateral, or any part thereof, together with the costs and expenses of sale, including a selling commission of not more than 15 per
cent of the gross sale price, together with attorney’s fees, including attorneys’ fees on appeal, incurred in connection with the collection of the sums due
or recovery of the property, whether or not in a legal proceeding, shall be added to the balance due under this agreement and secured hereby, and shall
be immediately due upon demand made upon Borrower or may be paid from the proceeds of sale of the Callateral

2. OTHER NIITITC Am mam— =
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EXHIBIT A

SCHEDULE OF INSTALMENTS TO BE PAID
BY BORROWER TO SECURED PARTY

35 equal consecutive monthly principal instalments in the amount
of $684.00 each commencing September 22, 1978, and then on a like date
each month thereafter, and a final principal instalment in the amount
of $674.00 due August 22, 1981, together with interest payable monthly
on the unpaid principal balances from the date hereof until the
obligation has been paid in full, at a simple interest rate per annum
equal to five and one half percent (5%%) above the greater -of the
prime rate of The Chase Manhattan Bank of New York, N.Y., or the
prime rate of Bank of America, San Francisco, California, in effect
as of the first day of each calendar quarter. 'Prime rate means the
rate of interest charged by a bank for commercial loans of short
term maturities to its most creditworthy borrowers. Interest shall .
be paid coincidentally with the monthly principal payments described
herein and in addition to said principal payments. The agreed rate
of interest payable by Borrower to Secured Party is, as of the date
hereof, fourteen and one half percent (14%%) simple per annum. It
is understood and agreed, however, that the interest rate shall be
increased or decreased quarterly in the event of a change in the
applicable prime rate. In the event of a change in the applicable
prime rate, then the interest rate payable hereunder shall be increased
or decreased, as the case may be, by the same amount as the change in
the applicable prime rate. Any change in the rate of interest payable
hereunder shall become effective on the first day of the calendar

‘quarter following the calendar quarter in which the change in the applicable

prime rate occurs. All payments shall be applied first to interest and
then to principal. Notwithstanding anything herein contained to the
contrary, in no event shall the interest due and payable hereunder
exceed the maximum rate permitted by law.

NORTHWEST ACCEPTANCE CORPORATION R & R LEASING COMPANY

Secured Party Borrower
o 006 {0 eae st [V Lol O o
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CORPORATE FORM OF ACKNOWLEDGMENT

State of Arizona

County of Maricopa, ss

On this 21st déy of August, 1978, before me personally appeared
Charles R. Newman, to me personally known, who being by me duly sworn,
says that he-is the President of R & R Leasing Comp#ﬁy, that the seal
affixed‘to fhe foregoing instrument is the corporate seal of said corporation,
that said instrument was signed and sealed on behalf of said corporation

by authqgigyﬁof%ifs Board of Directors, and he acknowledged that the
S T ‘
.5 é e

1
exegutiqg;o ik oregoing instrument was the free 'act and deed of said
A
co$por§§16n¢;
?".*:E?S ‘.\ =1
’%} §%z§§fgzij NS X ;?Zdbwqup o P Docerrucer

Secretary
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“Notaky Public

My commission expires_____j;;zlldt,gb ,/5%f//;/g%p3/




